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TOGETHER with all and singular the rights, members, Lereditanents, aml apputtenances to the syne belonging or jn any way
incident or appataining, induding all built-in stoves and refrigerators. beating. air conditionmg, plunbing and ddectrical fistures, wall
to wall carpeting, fences and gates, and any other equipment or fistores now or hereatter attached. connected or Bitted in any manner,
i; boin}iz the intention of the paties hereto that a1l such fintares and equipment, other than household furniture, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singuhr the said premises unto the .\lqrtgk;gl‘c. its successors and assigns forever.

The Mortgagor represents amd warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or ether encumbrances. that the Morteagor is Lawfully empowered to con-
veyv or encumber the same; and that the Mortgagor will forever defend the said premises unto the Morteagee, its snceessors and assiuns,
from and against the Mortgavor and every person whomsoever lawfully claiming or to i the same or any part thereok,

THE MORKTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtalness evidenced by said promissery note at the
tirnes and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sunis which muay be advanced hereaftes, at the optien of the
Mortgacee, for the payment of taves, or public assessments, hazird insurance premiums, repairs or other such purpuses punsoant to the
provisions of this mortgage, aml also for any loans or advances that may herefter be made by the Mottgagee to the Mortyagor unnder
the anthority of Sec. 45-53, 1962 Code of Laws of South Carolina, as amendal, or sinclar statutes; and ol sums s advanced shall bear
interest at the sime rate or rates as that provided in said note unless otherwise agreed upon by the parties aned Jdall be payable at the
demand of the Mortgavee, urdess otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, jusured
avainst loss by fire, windstorn and othor hasards in a sum not less than the balance due herenmder at any tinoe and inc o company or
companies acceptable to the Mortgagee, and Mostgagor does hereby assivn the policy or policies of jnsnrance to the Mortagee and
ayrees that all such policies shall be held by the Mortgacee should it so require and shall include loss pavable clanses in favor of the
Mortgagee; and in the event of lass, Mortgacor will give immediate notice thireof to the Morteaee by registered mail; and should the
Mortgagor at any tine fail to heep said premises insured or fail to pay the premiiins for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of suh insurance, with interest as
hereinabove provided.

4, ‘That the Mortuagor will keep all improvements upon the mortyagad premises in good repair, and should Mortrager fail to do
sor, the Mogagee may. al its option, enter upon saild premises and make whatever repairs are necessary and charge the expenses for such
repairs to the motigarge &bt and colleat the same under this mortgace. with interest as hereinabove provided.

5. ‘That the Mortuagee may at any time require the issuance ased maintenance of insurance upon the life of any person obligated
under the indebtedness securad hereby in a sum sufficient. to pay the nortwage debt. with the Mortgagee as beneficiary, and if the
preniums are not otherwise paid, the Mortgagee may pay said preminms and any amount so 'paid shall become a patt of the mortzage

debt. -

6. That Mortgazor agrees to pay all taves andd other public assessments kvied acainst the mortgaged premises on or ufore the
due dates thereof and to exdobit the receipts therefor at the offices of the Mortragee immediately npon payment, and should the Mort-
sacor fail to pay such taves and assessments when the same shall fall due, the Morteagee may, 2t its option. pay the sane and charge
the wunonnts so paid to the morteaze delit and collect the same under this imorteasre. with interest as above provided.

7. That if this notteage sccures a “construction Inan”, the Morteacor agrees that the pringipal anount of the indeltedness hereby
secred shall he dishursed to the Mortuagor in periodic payinents, as construction progresses, in acvordance with the tenns and condi-
tions of o Construction Loan Agrecrnent which is separately executed bt is mode a part of this morteage and incorpurated herein by
reforence.

5. That the Mosteazor will not further encomber. the prensses above desribed, withont the prior consent of the Moitgagee, and
should the Mortuagor 0 enomber such premises, the Mortgagee may. at its option. dechire the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

G Fhat shoukt the Mubavor alicmate the morteared pranises Tn Contract of Sale, Bomd for Titke, o Deed of Conveyance, and
the within morteage inddbtediess is ot paid in full, the Morteagor or his Purchieser shall be required to file with the Assodation an
application for an assumption of the mortaagee indebtedness, pay the reasonable cost as reguired by the Association for processing the
assuinption furnish the Awocistion with 4 copy of the Contract of Sale, Bond for ‘Title, or Deed of Comnevance, and have the interest
rate on the loan halance cvisting at the time of transfer modified By increasing the intorest rate on the said loan balance to the maxi-
o rater per annnnt peonitted to be charved at that time by applicable Sonth Caoroling Tow, or o Tesser increase ininterest rate as may
be determined by the Asixcidion The Sssociation swill notify the Mortzacor or his pordhiser of the new interest rate and inonthly pay-
ments. and will moal hio a new passhook. Shoald the Mortgasor, or his Perchioer, il to conply with the provisions of the within
paragraph the Morteagee. at ity option may dedhire the indebtedness herely secnired to be dnmediately doe and payable and may
institute any proceedings necessary to collect said indebtedness.

10, “That should the Mortcagor fail to nake payments of principad and interest as due on the promissory note and the same shall be
unpaid for b period of thity £30) davs or if there shonld be apy Lailore to comply with and ahide by any by-laws or the charter of
the Mottuaree, or any siptlations set ont in this mostgace. the Mortcoaee, at its option iy write to the Morteagor at his lat known
aklress siving him thirty (30) days in which to rectify the said defanlt and houbad the Morteacor £l to rectify said default within the
saidd thirty davs the Morteagee, miav-. at its option, incease the interest rate on the Toan balmce for the remaining term of the loan or
for a lesser term to the madmm rate por annnm peemitted to he charged ot that Gime by applicalile Sonth Careling law, or a lesser
increase rate as may be determined by the Association. The monthly pasinents will he adiosted accordingly.

11, 1 hat <honM the Morteagor fail to nehe pavients of principal aned intered as due on the promison note aod shon® any monthly
. A - » M
installment become past due for a period in eveess of 15 days, the Morteacee tay ot a “hite charnee”™ not to exveeed an amount
.

caqual to five (577) per contim of dny such past due installiient in order to aner the eatra expense incident to the handling of such
delingquent payments.

12. That the Mortwagor heaby sassivns to the Morteagee, its sucovssors and assivns ol the rats dssues, awed profits aceming from
the mottuaved premises. ritaining the right to eolledt the same so long s the debit hereliy secnred s ot in arrears of pavisent. but
should any part of the principal indebtedness, or interest, taves, or fire insorance preminms, be past doe and unpaid. the Mortszagee
may withnut natice or further proceedings tabe over the mortvaced promises, if they shall he occapicd by tevant o tenarts. and
collect saild rents and profits ard apply the same to the indebtednes berely weenred, withont abality to account for anything more
than the rents and profits actmally collected, less the cost of collection and any tenant is anthorized upon request by Motgagee, o
make all rental payments direct to the Mortragee swithont lability to the Morteavor  notil notified to the contrary by the Matgagee;
and should said premises at the time of such defanlt be occupiod by the Muttacor, the Mortgaree may apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shall Le resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect suchi rents aned profits, applving said rents, after pay-
i“fl the ‘qul of collection, to the morgage Jdebt without liability tv account for ansthing more than the rents and profits actoally
collected.

13. That the Mordwagee. at its option, may require the Motgaror ta pay to the Mortgavee, on the fiet day of cuch month untit the
note secured hereby is fully paid, the following sns in addition to the puments of principat and interest provided in said note: a sum
equal to the preminms that will nest become due aned pavable on policies of mortaace goaranty insirance (if applicable), Tire and other
hazard insurance covering the mortgaged property. phis taves. and assessments neat dhite on the morteaged premises (all as estimated by
the Mortgagee ) less all sums alrcady paid therefor, divided by the number of moaths to elapse before one month prior ta the date when
strch premiums, taves, and assessments will be due and pavable, snch sums to e hield by Mortaagioe o pay .«.;n’xi preminms, taves and
special assessments. Should these pavinents exceed the amounnt of payments actuadly made Ty the Morteagee for taxes, assessmenis, or
insnrance preminms, the evedss may be credited by the Mortgagee on subsequerd pasments to be nade by the Morteagor: if, however
said sums shall be insufficient to make said payments when the same shall hecome due and pavable, the Morteagor shall pay to the
Morteagree any amounts necessary to make up the deficienci. The Mortiagor funther agrecs that at the end of ten years from the date
hercof. Mortgavee may, at its option. apply for renewal of mortgage aranty or sindilar insnranee Gf applicable? covering the balance
then remaining due on the moatteagre debt, and the Morteazor mav. at its option, pay the single presninm required for the remaining
vears of the term or the Mortzigee may pay such premimm and add the same to the morteage debt in which event the Mortesor shall
repay to Mortgagee such preminm payment, with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining paviuent period.
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